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3L ,,bLo-10-0-90B 350OM VI sbmEE0gwgdL dobzo 1-0b 30MmMIWgdEHOHMLIYOOL
30m9JAL,  (-39L0%)  (,83OM9dBHO) BEobsMy  Bb30LHYsDBY, MOl  MgyombIo
(Logdomrmzgganm). 35530 1 FoMdmoygbly Iobamg dobzolfyswrol Bgws dogzgdo dgdscy
39LL. J3905 809x380 F9gIMMs35HYO0s dob3z0 2 39L0L 3MMgdE0, bmwm 300093 MBOM
939005 30998300 3YBMYMBL dobgo 3 39L0, MM 9355950 BbJ30MmboMYdL.

a3L ,,bo-Lo-0-90b 3s00MM VI“-0l FoEs 3MEWOEH03000 TmoMbmgzgds 3MHMgdEgdol
396bmOE0gwgds  LodoMmmzgeml  356mbIEYdIMdOLS s MYYMEs30900L, 8139
L59OMSTMOOLM GobsblmMmo 0blEHoEMEHIooL IFC-0bs s EIB-U 25693mlis330000 @
bLmEosEOO  IMmObM3bgdol 3300  (9MOMBE0Z5  FMmoblgbogds,  HMyMOE
»0996986030 5 LM FMGIML OYIBOWo FMPObM369d0%).

50 9b6g9Mm0dol Jobsbos dsb30 1 39L0L batrx -LoMyIO0bMdOL sb5E0BOL Hodmygbs:
5060360 9b5¢0Bo bmGME09wgds 49M9dmb ©I(330L5 s begErol dgyMbgmdol
L5dobolEGH®ML  (MoEPA) dmmbmgboom. wbs  500b0dbml ol gotmgdmqgds, ™A
§0b590090569 batrx-LoMIO056MBOL 565¢0BOL FMIBoEYOS 135 Y 5O SGOL,
0335 bL¥FobOLEBHMML FMPHBM3bOL Boggmdzgw by A90sHYs IMEgdMwo MIMII6EHOL
9mdbod. 9m(39999o  ©™319996¢ 0L  dmIBoYdOLLL  godmynbgdme  0dbs
L5gMHMIMOOLM bEO6IMEHYIO0, MIms MYbEOMbzgEygmzowoym 3MMgd@Eol sbsmPgbo
©™399996¢39d0L 05630093010 badolbo.

39M90mb 5330L5 s LBl F9MMbYMdOL LsFOBOLEGHMML dMMbM36oL glisdsdols
50 9b6g9Mm0ddo FoMdmygboo sbseoBo Mmm0gbEH0MYdM0s babrx -loMygdeosbmdol
9650Bol [oMmdmygboby goMm98mbsE30m s LeEsEE FHowdo.
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50356900 @5 3900MEMEMYO0S

bo6x-boM90e056MBdOL 5b5¢EoBOols 58M3356900

bo6x -l gd0sbmdol sbserobo (CBA) 93mbmdogm@mo assbgscm0dgdols dgmmeos,
390 990degds 459tmg9gbgdyem 0dbgl (i) Lbgoalbgs 0b39L3¢030900l/ 3GMmgddEgdol
98399BH056md0L  FgLlogzsligders ImEgde JoBsbmsb dodsdmgdom, 6 (i) odol
d9LogzolgdEs,  3MB3MGMo  3MMgd@BHol  BoMRwgdTo dcmbowrmbywo
LMRJI056MBS 5FoMdGOL 9 565 Aol EBILIGIXJOUL.

Domm©ygboo bodxgdols s LaMagde0sbmdol sbserobo  Fgmeg 39390l

90937m3b690s:  390dm, dolo Bobsbos  Tggslgds, dsbgo 1 3gbol  3GMgddEob
LoMRYI056MBS 509T53JOS M) 565 o BbIMKR GOL.

bo6x-LoMgd0sbmdol  Jgxslgds  Imombmgl  dgg3sligdol  LogMom  gHmgwEol
3990ygqbgdsl. dmEgdmee  9b5E0BTo  BMWSEO  JOHMGME0  45dM0Ygbads MM
MB03oMmO mMH0gbGH0MO  39M9gImMbEOE30000 s LmEoswiMo  boMxgdol
d9L5MYPIWSE, OMIgdoE Lbgs TbM0g, MO bosbsErobdm s Fgloocmgdg
99996390l Fo6BMmoabgb. 53 939000 0oL FoMIMogbl MW EHo3MH0EIM0MB0sH6
965¢0oDBL, Losg 3MMmgd@oL 3033mbybEJOOl BMWsEO VOMmYIMWgds FoMDmoygbl
3935960056939 5354 EH™M.

bo6x-Lo6gd0sbmdol  sboseroBo 0dwrggzs sbigzg 00 gargdgbBgdol  godmzwgbols

d9L5dEGOMBDSL,  OMIWIGdOE  Y39wWoHB) @OE 393w gbsl  vbYbgb  sbseobols
89©00398%9: 9933500, oL LAHOVIOYOENX bdBAIZIWL  YBOYEIILYMBL  Fooo
BOOOMO0mO  3603369emdol  2obboergols s bbgoolibgs  o0bEgMglgd o
dbs69900L 06&gMHgLgdoL 0bEGHYHMOMgdOLMZOU.

3900 MEMy0MH0 305

bo6x-1o6g006MmdOL 5b5¢0BT0 oMM dM(3935L FoMTmogbl AoMgdmls s
09dmsb J0FoM07gd0m Y39wd BIbIOIRXOLS S LEMRIOOL BMWSE VOMYOGdSTO
399mbobgs. DM@ B3ToME 503005 08 BILIMKRGOOL FoblosBMzMs, HMIgems
3909353 9mbgds  36MmgdGHol BsMRw9g3d0,306309Gwwo Bsddgbgdem bsdr)dsmgdols
YY) 36 300L d9lyo30L T9dmb3935d0, o0 0ligmO botxgdols s Lotygderol
396LsBO3MS, OHMYMOOESS  F9POWOMO©, oMMl 96 LemEosMo Molggdol s
b90mddggdol mbol 8993060905, MBOM  IL039GHWIM0S, MOEPD 56 sOLYdMBOL
000560, Lo bgds Algsglio babol 999agdOL AS330s.
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1.3.1

1.3.2

50 9bgoMm0ddo godmygbgdmwro IgmmEmemaomo doymds M93md9bgdmeos EIB-
ob! doge s ol 9xdbgds EOLZMBEHOMOMEO botxgdols s LEMAgdEol (Hdobo
b b WoMmgdIMGISL.

do6M0m50 3MmbE9BE0JO0 S ysbdsMEHJdgd0

bo6x-LoMR9O05bMdOL  BswoBTo  WOMmYdMEgdOl FgRsligds TYSMHGOIMWOS MG
96093690 m356 3006303DY: ,,000EgMbsGH0Mo botx ol (opportunity cost), Mmdgeros
39900996905  boxgdol  msbbmdMogzs  sbsbgolsmzols Q5 ,,39005bEOLIMZ0L
dboymgbol (willingness-to-pay) 360b3030,2 GM3garog 253moygbgds dowgdmwo
2900509393 0gdolL Latygdol MBLMOdM0Z5w LB3969dws.

3903bOlm30L IBswymBbs

»39BEOOLMZ0L  IBsYMRB6* [FoMdMoagbl 03 Toduodogry®H  MmEgbmdL, Gobo
39bEOLM3Z0Ly3 dBsE M0l  0bozoEo MY Lobmsmgds  3MmB3IMYGHWWO
36mdEGobs vy ImdbobmEgdol Gglodgbs. bsGIx-LoMyadw0sbMmdol  BseroBdo
3601993900 ©s dmdBabMHgd9gd0, B399 gdMH03, R3sliEYds LimMg 58 JodlodsermGo
ME9bMdom.  QoIbEOLsmM30L  FbBosEYMGBOILMD 9393006930 36gds  sMOL
,300930LsM30L  TBoEYMAbs*, MMIgog Sbsbogl 03  ImEgdMEMdLl, M™Iol
900930Lm30L53 3B 5MHOL 0BEP03000 M) L BMASLMYDS 535MYIWO 3OHMEYYJEHOLS
09 3LsbvH9B0L (D550, LBms 35960) Ly3md3gbLsgom.?

3 GHgMboE oo boxo

SEIMbsGHOMo bodxo (51939 MPHM©IdIL oW EHIOBBH0Z30L OMYBIXEGDL sGOL
Logmbeools o6 8mALobmEgdol ©oMgdMgds,  MmIgwoi JgBsbgdEos
39699bmOE30ggdgro  dglsdergdermdgdol dobgzom (sg3g LaMygdgero, G™Iol
do00gds3 dgbsdergdgaro 0dbgdms  50bodbmmo  FglsdErgdewmdgdoEsb). i M0l
bo9m39mgLem B MbMOE0gWgdIwo S FHIMBIEGHOZ0L  POMYIMgds, 9By 03
130653900l F9x3s9ds, HMIGdbYE Moo 0mg3s bgwdolsfizgrmdo Mglmmbgdol

93990 ©60dbmgdom godmygbgdol dggas®. 93 36905L Logwmdaws I3L
©503905,60m0  bgardobsfigomdo  MLvELYdOL  T9)HBOWOMEos s FYLsdsdobo,

1 §yofm: EIB-80 bsnb33LE0E0m 3Mmmad&ad0l 93mbmaagnma dgx3sligds, 2013 Ganals BoM@on;
https://www.eib.org/attachments/thematic/economic_appraisal of investment projects en.pdf

2 35958960 LdOYRIEH™ MBoLO FobsBLMGHO Fggaadol FgzEslgdols s Ls3bmbAdE® 3GHmagLol
bgedgHgmdol 2obgmazomgds box-LoMagd0sbmdol sbserobo (CBA) 256Lbgs390s 130656LwG s
93Mb™303M6 sbserobl ImMob - http://pbo.parliament.ge/media/k2/attachments/CBA.pdf

3 35958960 LdOYRIEH™ MBoLO FobsBLMGO FggaadolL FggBslgdols s Ls3bmbIIdE® 3GHmigLol
bgadgfgmdob gobgmaomgds botx-botygde0sbmdol s6seoBo (CBA) goblibgeggds 30bsblve o

9306030316 5bseoBL JmMob - http://pbo.parliament.ge/media/k2/attachments/CBA.pdf



https://www.eib.org/attachments/thematic/economic_appraisal_of_investment_projects_en.pdf
http://pbo.parliament.ge/media/k2/attachments/CBA.pdf
http://pbo.parliament.ge/media/k2/attachments/CBA.pdf
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1.4

1.4.1

d97degdgeros  yzgams  bgewdobsfgomdo s @g®bs@Bogol  godmyabgds 96
396bm®mE0gwgds.

»OWAIMBSEBH0M0 bodxo: BgdoldogMo Labol 0b3zglBoEos, 0dbgds gl Lobgwdfiogm
0 390dm Lsbol, 4mEolbdmdl d9bwwmEo MgbrMLgdoL (Bofs, IOMIs, 3530¢SWo
@5 Ubg.) 200mygbgdsl ofjdgmdo 0dobosmgzol, MM dmdogsedo Lomobsm LaMagdgeo
dm0@obml.  OglmyeOLgdol  dodsOmzgs  3Mb3OYAME  3Mmgd@Bdo b 3OHMyMsdsdo
3990mMoEbogl 3500 259mygbgdols bgdoldogmo bbgs sbodbMEgdom. 53 MglmEmlgdol
290mygbgdol 0oMmgRdMgds  ,,0m0936m  Lozgomgber  (439wsBg  Fo@oro
©O0MHGOIMEqd0L)  SGHIOBGH035d0 MOl sE@gbsGowmmo  babyxo (European
Commission, 2014). 3sq5oms, 03 dofol se@GHg®bo@Gormwo bstxo, GMIgEos
39900996905 Joamogol 356M30L 2olodbgders, s®oL 03 3mEHIbE0MEMmo LogbmzMgdgwro
LobEgdOL POMYINPGDS, HMIgd03 53 Bofabg F90dEgdMEs 2odgbgdEoym

bty -1sM98e056mdol gxsligdols Igomo

360HmgdBHol  99wga900  J390mom  dm3gdMo  mmbo 353 JaMMH00b  gMm-geHmL

90939036900:

0 3003000 bsMxgd0: 3530F9WMH0 IBIBIORJB0, LEM3IMIE0M IBIBIORJOO
Q9 5.0.

0 5M530MH©30M0 botrxq0do: 360G 0MXMmd0L 36535690,
30631696 GHMbs0M06Mmd0L @ibsgotyo,  Fgxzgmbgdmmo  0bzglGHoEogdol
S 3HIMBIGH 00 0MYIMGds s bbgs.

0 306053000 LoMygdgEo:  M5300  S30WIOMWOo  IB0sBYds  (MOgMOO
39000b393900L  5EdsMMdOLs s bod{zog0L  FgdEoMgds), 3596M0L  boMolbol
3999xd9BYdS o Lb3o.

0 905300330600  BaMgdgwo: 0bmgs30s, 3gmglbo odoxo 96 HI3MES30o,
3993060900 LoEsBM393M 369d0s s Bb3S.

bo6x-LoMgdosbmdol  sbsgrobol  FoBsbos  mommgmwo  qsdmgergbogo

390920bmM30L BIEISEO VOMGOIEGOOL AoBLIBEZM, Bobas35 0oL, 50bodbmwo
3900923900 5353006090905 M99 565 LEOSBOHM LogMmbgerMsb 96 FMALObMEGOSLMH,

OH3gms BodsHBMM 0MGOEGdOL oblsb®3Ms Gglisdwgdgeos.

05B3MM56 ©s35380MgdMo 89900

990093000  890dgds  Fo6Bmogdbsl  3MmgdBHol  5@s80s6g0%g b doBbyliby
b90td899000m, BsdsBOM Logmberols 6 JmBLobmEdoL 99dz9mdoo: 53 F9gEIdL
»00D5MMB 5393006090 F9gaq0L MPM©YdID. B3BIMMIB 3538060 dMO

390092900 9900905 e gdgwymao 0dbgl olgmo Logmbeols / dmdbabwyegdols
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1.4.2

39000b393580, HMAgGdBYE LosbseoBMm 3MHMgdBHL Mm@ FoMrobscrmEo o3wgbs
5936 (8mEgdmwo 3OHMOMIGHOL OmymOE dofimgds®y, oly dolBg dmmbmzbsby).
L530MHOL30OM, 1) FMLOEMEDYWOos, MM 3HMgdEb 860d3bgwmgsbo gogangbs gdbgds
05BMOL  dmgdmee  B9adgbGHby,  9MEoWwgdIos  BBEOOL  Abs3L  Lbgadgb@ by
B99mgddg9d0L gomgzseolifjobgds.

990093900, ®©M39003 35BMMb ©53530060gdMEO0 56O SMOL

365L505DBOM  LJMBYL/FMALIBLIMGOSL GBolio 56 5g3l, TogMsd OMmYdIMEYds Bo0b3
3o9Bboo.

360HmgdBHo 3063690909 Bgdmgdggdsl sbbL obgmo 9gwqdgb@gdol d9dzgmdom,
6MIgdo3 9O FoM0moagbgb LodsbmMm Lodmbgels 96 dmdlobw®mgdsl, GmIgwos
doBoMBg 04ogds s dgbodsdobo®, 30MEs30M0 6030y Mmdom dobo ,BSLO“ s6
5OLYOMBL. FoRO0Ms, LYo 3MI3MBI6EHIIOL Bolo  OMAMEOES 35960l bsGolbo,
AYob  OHYLMOLYdO O BOMIMIZIWBIOMZDYdS 39RO 9O ML AIBLIBVIOMWO
B5BoMBY, FogMsd, Fobgszs 5dols, Fom I60d369wm3z560 WOMYGOMGds 530
5Q0530560LmM30L.  bsEMPOMMO©,  B9dbmemyom®  MHoLIGOMb  J0TsMYGOO”
X 9B6IOMGEMBSL 96 MLOFODHMYOL 5938 OMYOIEGdS, MOl 30MPI30E TgRolgds
99m0gdgos. 53 gargdgb@gdol 93mbmdozm®mo dgxsligdol Medwgbodg dgmmeo
5MLYOMBL, M3 dgLbodegdgarl bol, MM™MI AsbolsDBOIOML IRgAd0wo 3MHMgdEHgool
30636909008 390WEOEYMdsDBY 00  bgdmddggdol BMWHEO  VOMYIIMYDY,
I GI0E 05BIOMID 353906090 56 SGOL.

dm(399M0 30m9dBHoL 3mbE9JuGHTo, Moy ol LogMmIdMMmOLM  LEobsMEHgdoom
bmOE0gmEgds, 3md39oLoMgdol goM9gdy o6 MBS sBEgMmo  860d36gwmgsbo
B90mddggdol  Lbobg  9Mgdmbg b LmEoswy®H  LEgHMDByY. 3M0G03Mw0
39090mbEOE30m0 O LEME0sMMOO  3MMIWYdgdol dgdmbgg3zsdo  LogMHmsdmemoliem
L39bIMEHIO0 FMmoMbMzgds Hdobs To@Egds: FogoWoMs, GYol 2s65d9b0sbgdol
BIOOMO0  MOXIO  Mbs  509F53HJOMPOIL  2539BMO  GYob  BIOOHMBL.  botrx-
LMRYI056MBOL 565¢POBOL MZoeL>BOHOLOM gl BOTBOZL, MMA 2o6MxIMLESE30000 b
bLMEO0SMOO BoGYYdgwo b dzoMg FoMgdmlis330m0 b LmEosw Mo botxgdol
G0 Mbs 0gmb.

bobrx-Lo6gdosbmdol  sbsgroBoll  JoBbgdobmzol  qsdmygbgdeo  0dbs
3MbLgmZsBHMOMo  Joymds @  dmbs ©593905, M3 Lo3MI39BLOGOM
©mbolidogdgdol  sbsbstxgdo  FoMdmoagbgb  AoMgdmliszz0m 96 LmEoswrme
botrxqgol. 53 d0ymIol 130MEJuMdss ob, MHMI ol Logmmbowgl gdlabwyEgds s
369JGHol 00 890093900L  25698mbES330000 s bLMEosWMEMmO batxgdol bMbdso
398351900 Bodwmoeqdsls 0dE935, HMIYIO dSBIMME 53930067930 6 SGOU.
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dsb30 1-0b baerx-Lsgde0sbMmdoL sbseoBol FmIBsYds

bo6x-bo0M90¢056MdOL 5bsgEroBols Imgdggdol Lyghm

50603690 bo®x-LoMAJO05BMdOL sb5¢0BO Fglitrmegdeos A5MgIml I(330L5 O
bemREol 39M@bgmdol LsdobolEG®ML dmmMbM3bol Msbsbds, MM dmIbsEIL dobzo
I-0b 39LoL bobxgdols @S LaMygd0sbMdOL s6sePoBo dobgo 1-0l dmbgdMHOZg s
bLME0SEME 2569dMBY Bgdmddggdol 99358900l dodmbowgol 3mbEgdu@do.

50235650, 50b0dbo 8mddggdol bBgdm dmoiEsgl d9dgal:

o 36MHmgdBo, HmIgeog bodx-boMygdeosbmdol sbseoBl 9J3999dsMHGds, sMOL
0obg0o 1-0b 390 o LB  353d0MHGOMO Yzgws 653gdMds, MMIgdo;
90LsbMMGds TbmEmE ©s TBMwm© dol FdghgdwmdsLs s M3YMOMYISL:
dobsbgergaro 3930, 909dGHOMYs939d JugE b 393806093, Bogma0gMO s
5330 J969gd0bL 456053L9dOL 9GS0 s Lbgo

0 50 9b65€0BT0 o35 olifiobgdmero batxgdo s LaMygdgmo Imoisgl 3Gmgddol
Y000 5 OMYMBOM  FoMYIIMLEOE30 S LBME0SWH /[ L0 )H-
9306mdogmem  bgdmddggdsl, GmamdE gb  sofigMowos dsbgo 1-ob 3glbol
0690603 s LMEFOSWINO A50MgIMDBY Bgdmddggdol Jgxrolgdsdo s sBg3g 50
360M9dGHolmzol IMIBsYdME 500 A909IMLEIE3000 s BMEOSWG
©M399996390d0. 5933505, 5060360 bo®rx-LsMygd0sbMdOL sbserobo s®ols
39M90mb s BMEOSWIMHO BIOIXIOOLS O BoMRGdOL sbsEoBo, MHMIgwos
39M99mb  O330Ls s Lmgwol  IgMEBIMIOL  LEdobOLEHOML  dmombmgbols

30b639dbEOL 19630d93MME0s.
59 bR -LOMRO06MBOL B> 0bol FmJdggdol LBgMM 56 BmoEs3L F9dgL:

o 0bgmLEHOMIGIOL, OMIGE0E 9339 9OLYOMBL 96 BmgHymds ©sdMY30dEIS©
0obg0 1 3gbo 3Mmgd@Hol 2obbmM309eqdols, Boa®ed 259mygbgdmmwo  0dbgds

36m9d@Hol  ddgbgdemdols s M3gHoMgdolm3ol, gl SMOL,  FoFIWOMS,
05boerls JoLLLZEgOo bo, 96 MBMMYGO-DMEHOL FowsdEgdo bobo.

o bddoMmz9wml  doosbo 9bgMambygdBmMol  93mbmdogstby dsbgo 1 3gLol
3693 Eol botx ol s BoMgdol gogwgbols 565eoDBL. 399460l dog® gemgdBHerm
969600l dmbdsmgdols 3OMBOMb 3905609000 (9GO
063m®ds300Lom30L  ob.  mogo  2.2) osbgo 1 3gboL  @odmdmdsggdols
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